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Item 8.01 Other Events.

As disclosed in a Current Report on Form 8-K that ShoulderUp Technology Acquisition Corp., a Delaware corporation (the “Company”) filed with the U.S. Securities and
Exchange Commission (the “SEC”) on April 26, 2023, the Company held a special meeting of its stockholders (the “Special Meeting”) on April 20, 2023, pursuant to which
stockholders approved an amendment to the Company’s Amended and Restated Certificate of Incorporation to extend the date by which the Company must consummate a
business combination transaction from May 19, 2023 to November 19, 2023 (i.e., for a period of time ending 24 months from the consummation of its initial public offering). In
connection with the amendment of the Company’s Amended and Restated Certificate of Incorporation, holders of 25,845,428 shares of the Company’s common stock properly
exercised their right to redeem their shares (and did not withdraw their redemption).

This Current Report on Form 8-K is being filed for the purposes of disclosing that after the settlement of redemptions in connection with the Special Meeting, as of May 26,
2023 the number of shares of the Company’s common stock sold in the Company’s initial public offering that remains outstanding is 4,154,572 shares.
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